Amnutal report examines nations’ economic freedom

The Freedom to Prosper

he 2019 edition of Economic Freedom of the World, a joint project of
the Cato Institute and the Fraser Institute, has been released with
good news for the United States, which rose from sixth to fifth
place.

As the authors explain, “The cornerstones of economic freedom are personal
choice, voluntary exchange, freedom to enter markets and compete, and security
of the person and privately owned property” Forty-two data points are used to con-
struct a summary index and to measure the degree of economic freedom in five
broad areas, which are then used to
produce a score for each nation on a
scale of 1 to 10.

Hong Kong and Singapore retain

Economic Freedom

the top two positions, with a score of
of the World

8.91 and 8.71, respectively. The rest of
this year’s top scoring countries are
New Zealand, Switzerland, the
United States, Ireland, the United
Kingdom, Canada, Australia, and
Mauritius.

The United States returns to the
top five after having ranked in 12th

place as recently as 2014. The rank-
ings of other large economies in this

year’s index include_]apan (I7th), Ger o O . O . T Tr— O venst race
many (20th), Italy (46th), France
(s0th), Mexico (76th), India (79th), Russia (85th), China (113th), and Brazil (120th).
The 10 lowestrated countries are Iraq, the Republic of Congo, Egypt, Syria, the

Democratic Republic of Congo, Angola, Algeria, Sudan, Libya, and lastly,
Venezuela. (Insufficient data was available to score North Korea, along with a
handful of war-torn countries including Afghanistan and Somalia).

The first Economic Freedom of the World report, published in 1996, was the result
of a decade of research by a team that included several Nobel laureates and more
than 60 leading scholars in a broad range of fields, including economics, political
science, law; and philosophy: This year’s report is the 23rd edition of Economic
Freedom of the World, it ranks 162 countries and territories for 2017, the most recent
year for which data are available. This year’s report was written by James Gwart-
ney, Robert Lawson, Joshua Hall, and Ryan Murphy, with Daniel L. Bennett,
Rosemarie Fike, Fred McMahon, and Boris Nikolaev.

The report not only examines the current trends in global economic free-
dom, but also uses historical data to compile rankings for nations through the
1950s and 1960s. This enables new historical comparisons to be made and ex-
pands the horizon of correlations that can be found between economic free-
dom and human well-being throughout the mid-20th century. B

THE 2019 EDITION OF ECONOMIC FREEDOM OF THE WORLD CAN BE VIEWED ONLINE
AT WWW.CATO.ORG/ECONOMIC-FREEDOM-WORLD.

FLAK OVER THE TARGET

case concerning President Trump’s
A steel tariffs, American Institute for
International Steel v. United States, is be-
fore the U.S. Court of Appeals for the
Federal Circuit. The government dedi-
cated an entire section of its response
brief to addressing arguments made by
Cato in its amicus brief. The U.S. Steel
Corporation also filed a brief in support
of the administration and dedicated
more than halfits length to addressing
Cato’s brief. It is unusual for an amicus
brief to receive so much attention and
rebuttal, which is a testament to how
Cato’s brief raised important arguments
that could not be ignored.
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s previously noted in Cato Policy
Report, Cato’s legal briefs have been
referenced recently in clues on Jeopardy!

Cato made another game-show appear-
ance in September, this time with its
foreign policy research being mentioned
on the syndicated game show Funny You
Should Ask. The question cited Cato as
the source for the fact that the
Afghanistan war is the longest in
American history.
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