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urity A ISA), and equa‘.f employ- becatise of the difficulty of identifying and meas-
ment opportunity (EEO). uring them from the records of business firms.
After choosing these, we developed proce-
dures for data collection, established principles Results of the Study. In the six regulatory areas
for analyzing the data, and trained the company covered, the forty-eight participating companies
project teams in the approach. incurred §2.6 billion in regulation-dinduced incre-
mental costs in 1977 (see Table 2)-—considering
Michael E. Simon is a partner in the accounting much of it to be wasteful. The significance of the
firm of Arthur Andersen and Co. amount may be measured by the fact that, in
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