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Imcrc, Lawrence White extermds time Ilanke—Walters argument that rent—
seekimmg politicimmmms exploited the financial controls and the money-print-
iug pr~mssesof developing countries 1kw their own benefit. MeKinnon
expresses a more cimaritahle view ofpolitieiarls in the present book when
lit-argues that the motivation of the state for intervening was relatively
benign. When time public believes domestic capital markets are malfimnc—
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logical adyances of funds transfers have really run way beyond any form
of exchange control mechanism that I am familiar with at this stage. It
is very easy to evade controls.” Governments can no longer hold capital
prisoner.

In sonic countries, the alleged“inadequacy of domestic financial mar-
kcts’’ is still 115cc1 t? justify governmental interventions or as a reason
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