
as Patinkin’s, in which money is valued only because it is valuable, has
two flaws: (1) If there is a monetary equilibrium, then there is also a
barter equilibrium (i.e., money is not essential); and (2) in general, there
is no monetary equilibrium.

The usual story used to rationalize the general-equilibrium model is

an auctioneer (Walras) or an institution



Buchanan’s closest associate and collaborator, Gordon Tullock
Buchanan, in protest, departed forUCLA. Thus itwas that the Universit)
of Virginia lost its chance for a Nobel Prize. Buchanan later moved tc
Virginia Polytechnic Institute and then to George Mason Universit)
where he continues to turn out profound technical and philosophica
manuscripts at a dizzying rate.



In addition to the introduction, the book is divided into seven chapters
that organize Buchanan’s work, not chronologically, as a less analytical
or less energetic writer might have been tempted to do, but logically. It
starts where any work on Buchanan must start: with Buchanan’s method-
ological individualism, because that is the onlyperspective from which
Buchanan can view the world. That perspective provided him with a


