
In the course ofhis study Richdeveloped several newseries on interest
rates, the balance of payments, and the money supply that will be of
interest to monetary historians. Undoubtedly, these series will prove to
be among the most important contributions of the volume.

Finally, a minor complaint: There is no index, and there are no page
numbers in the lists of tables and charts. These omissions make it hard
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and Patinkin’s Money, interest, and Prices. Before tackling money
directly, Richter reviews the rudiments of general equilibrium andcapi-
tal theory. In this there is no novelty: Hisneat summary ofthe determina-
tion of’ relative prices is drawn from standard textbooks; and, despite the
use ofoverlapping-generations models, his capital theory comes directly
from Irving Fisher. What is unusual in these preliminaries is Richter’s



as Patinkin’s, in which money is valued only because it is valuable, has
two flaws: (1) If there is a monetary equilibrium, then there is also a
barter equilibrium (i.e., money is not essential); and (2) in general, there
is no monetary equilibrium.

The usual story used to rationalize the general-equilibrium model is

an auctioneer (Walras) or an institution


