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keeping interest rates on an even keel.
The difference in the behavior of interest rates between the United

States and Canada uncovered by Rich deserves further study. The con-
clusion is based on a variety of interest series including interesting
comparisons of call loan rates, and of the average return on loans earned
by Canadian and foreign branches of the Bank of Nova Scotia. It is



In the course ofhis study Richdeveloped several newseries on interest
rates, the balance of payments, and the money supply that will be of
interest to monetary historians. Undoubtedly, these series will prove to
be among the most important contributions of the volume.

Finally, a minor complaint: There is no index, and there are no page
numbers in the lists of tables and charts. These omissions make it hard
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