
In addition to the introduction, the book is divided into seven chapters
that organize Buchanan’s work, not chronologically, as a less analytical
or less energetic writer might have been tempted to do, but logically. It
starts where any work on Buchanan must start: with Buchanan’s method-
ological individualism, because that is the onlyperspective from which
Buchanan can view the world. That perspective provided him with a



The book has far too much substantive content to be adequately cov-
ered in a short review. The authors first present a partial equilibrium
theory of endogenous tariffs, replete with theories of lobbying, interest
groups, political parties, campaign contributions, electoral outcomes,
and voters (chapters 3—8). This part of the book ends with an empirical
test of the authors’ theory, the conclusion of which can be viewed as



low in most societies. Tactically, then, Magee, Brock, and Young may
later regret their choice in staking out a position closer to super-dissipa-
tion.

The final part of the book deals with the optimal design of wealth-
transfer policies. There is nothing new or remarkable here (except to
note that we do redistribute a lot of wealth in bald, cash terms),
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